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MARKET OUTLOOK: NEUTRAL
STRATEGY: MONITOR UPCOMING FED MEETING ON 0 l n
DECEMBER 16

With 3Q15 GDP coming in below forecast (6.0% actual vs. 6.3% forecast) and 3Q15 earnings growth
also being lackluster, the market is hard-pressed to find a reason to move higher.
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All eyes are now on the Fed and we will = | "Tl F“ lll | limhrln" l'hl i
’t Iy Il['gll’ 'll[f |

1,200

be watching for 2 things going into the e

Fed's meeting next week: First, the
wording of Fed Chairman Janet Yellen's g g
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indication of the stock market's direction

moving forward. Despite the absence of positive

. - catalysts, the market continues to hold
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remain on hold till then.
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